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7.1.CyTHicTh (piHaHCOBOI 0e3MeKH arponpoMHCI0BON
KoOpHopauii

dinancoBa Oe3leka arpompoOMHUCIOBOI KOPIOpAIlll XapaKTepU3yeThCS PIBHEM
(b1HaHCOBO1 3aXMIIEHOCTI Cy0’€KTa TOCHOIAPIOBAHHS, & TAKOXK € OCHOBOIO MOOY/I0BU
byHIaMeHTy JUISt 3a0e3neYeHHs HEOOXI1THUX YMOB CTIHKOTO
PO3BUTKY arpomnpoOMHUCIIOBOI Kopropailii Ta kpaiHu B muiomy. OTxe, ¢hopMyBaHHS
cucteMu (hiHAHCOBOI O€3MEKU € OJHIEI0 13 HAHEOOXIAHIIIMX YMOB PO3BUTKY OY/lb-
AKOI Tajy3l €KOHOMIKM, TOMY JIOTIYHMM Ta BUIIPABJIaHUM € MPUJIJICHHS BEIUKOI
yBaru BYEHUX-EKOHOMICTIB (D1HAHCOBI Oe3meni cy0’€KTIB rOCIOJAapPIOBAHHS.

Bapro 3a3navaru, mo ‘“¢inaHcoBa Oe3neka’ — 1€ JOCUTh CKJIagHE Ta
OararorpaHHe TMOHATTS, CYTHICTb SIKOTO HE BMINIYETbCA B MEXaX BY3bKHX,
OJIHO3HAYHUX TAyMadyeHb, IO U OOyMOBIIOE OaraTOrpaHHICTh MIAXOMIB [0
PO3YMIHHS 1i CyTHOCTI.

dinaHcoBa Oe3neKa PO3TIATAETHCS

- SIK CKJIaJIOBa €KOHOMIYHOI O€3MEeKH arponpOMHUCIOBOI KOPIIOpaIlii;

— SIK TICBHMM CTaH, IO 3a0e3redye 3axHuIIeHICTh (IHAHCOBUX IHTEPECIB Bif
171eHTU(IKOBAaHUX pPeaTbHUX 1 MOTEHLIMHUX 3arpo3 30BHINIHBOTO W BHYTPIIIHHOTO
XapakTepiB, (iHAHCOBY  pIBHOBAry, CTaOUIBHICTb, IUIATOCIIPOMOXKHICTh 1
JKBIAHICTH, TOIIO;

— SIK 37aTHICTh 3J1MCHIOBATH €(PEKTUBHO 1 CTaOLIBLHO CBOIO JISIIBHICTH a00
e(deKTHBHO BHKOPUCTOBYBATH IMOTEHINIAI arpolpOMHUCIIOBOI KOpropaiii Ta
pecypen,

— 4K 3JaTHICTb  arpoIPOMHUCIIOBOI KOPIOpalii CaMOCTIHHO  pO3pOOJIATH 1

IPOBOAUTH (DIHAHCOBY CTPATETIIO;

— AK JISJIBHICTD 3 YIPABIIHHS PU3UKAMU;

— 4K cucTeMa, 1o 3a0e3nedyye CTaOUIBHICTh  Ba)XJIMBUX  (PIHAHCOBHUX
MIPOTIOPITIN PO3BUTKY arpoIlpOMHUCIIOBO1T Kopropallii abo 30a1aHCOBaHHI CTaH;

— sIK crneru@IYHui BUA BITHOCHH;

— AK CTYMiHb 3aXUIIEHOCTI.

OCHOBHI XapaKTepUCTUKHU (IHAHCOBOI OE3MEKU:

1. ®inancoBa 6Ge3rmeka arpompoOMHUCIOBOI KOPIOpAIlii € OCHOBHUM €JIEMEHTOM
CUCTEMH HOTO €KOHOMIYHOI OE3MeKH.

2. @®inancoBa Oe3meka € CHUCTEMOIO KUIBKICHMX 1 SKICHUX THapaMeTpiB
¢biHaHCOBOTO CTaHy Kopmopailii, 10 B KOMIUIEKCI BigoOpakae piBeHb HOTO
(b1HaHCOBOT 3aXHUIIEHOCTI.



3. OO’extom 1i 3abe3neueHHs € c(opMOBaHAa cCHCTEMa MPIOPUTETHUX

30aaHcoBaHUX (PIHAHCOBUX 1HTEPECIB KOpIoparllii, 0 MOTPEOYIOTh 3aXUCTYy B
mporieci oro (HiHAHCOBOI MISITEHOCTI.

4. OcHOBOIO (1)OpMyBaHH$I ¢binaHCcOBOI Oe3meKu Kopnopauu € 11eHTru(ikoBaHa
CHUCTeMa peaJlbHUX 1 MOTEHUIWHUX 3arpo3 30BHIIIHHOTO 1 BHYTPIIIHBOTO XapakTepy
Horo (hiHaHCOBUM IHTEPECaM.

5. CucreMa KOHKPETHOTO KOpropaiii npumyckae audepeHiiioBaHuil piBEHb
KUTbKICHHX 1 SKICHUX IMapaMeTpiB 3aXUIICHOCTI (DIHAHCOBUX 1HTEpECiB, aJeKBaTHUMN
fioro ¢inaHcoBii Qimocodii.

6. dinancoBa Oesmeka Kopmopalii € CHCTeMOw, 1Mo 3abe3nedye
CTablIBHICTh BAXKIUBUX (PIHAHCOBUX MPOTOPIIIN PO3BUTKY KOPIOPAIIii.

7. BaxiauBoI0 IIIJILOBOIO CIPSMOBAHICTIO CHUCTeMH (DIHAHCOBOI Oe3MeKH
KOpropaliii € CTBOpeHHsI HEOOX1THUX (hIHAHCOBUX TMEPETyMOB CTIMKOTO 3pOCTaHHS
KOpIopailii B MOTOYHOMY 1 HEPCIEKTUBHOMY Hepiofax.

QDinancosa Oesneka Kopnopayii — 1€ CTaH 3axXUIICHOCTI (DIHAHCOBHUX
IHTEepeciB  Koprmopalili Ha  BCIX  PIBHAX  Horo (piHAaHCOBUX BIJIHOCHH BijJ
BIUIMBY BHYTPIIIHIX 1 30BHIIIHIX 3arpo3, fAKUH 3a0e3neuye ONTHUMAalbHE
VOpPaBIIHHSA MOro TMOTEHI[IaJlOM Ta PO3BUTOK Yy TMOTOYHIM Ta CTpaTerivHii
MEPCTIEKTHBAX.

OueBuaHOo, 1O 3abe3neueHHs (IHAHCOBOI O€3IMEeKU KOpHopailii BUMarae
CTBOPEHHS  BJIACHOI  CHUCTEMH, SKa Ma€ XapaKTepU3yBaTUCh  BiTHOCHOIO
B1IOCOOJIEHICTIO,  OCOOJMBMMHU  CTPYKTYpOIKO 1  3B'I3KAMH 3  30BHIIIHIM
CEpeOBUILEM, CEHU(PIYHUM MEXaHI3MOM BiATBOPEHHS.

['onoBHa ymoBa ¢iHaHCOBOI Oe€3MeKr Koproparlii — 3JaTHICTh MPOTHUCTOSTH
ICHYIOUMM 1 BHHHUKAlOUMM HeOe3leKkaM Ta 3arpo3am, sKi 37aTHI 3aBJaTH
(¢1HAHCOBOT WIKOAM MIANPUEMCTBY, HEOAKAHO 3MIHUTH CTPYKTYpY KariTary,
MIPUMYCOBO JIIKBIIyBaTH MiANPUEMCTBO TOLIO.

| 3AT'PO3H ®IHAHCOBI BE3IEIL KOPIIOPAIIIi |

e —— 1
3O0BHIIIHI BHYTPIIIHI
» EKOHOMIYHI; » Kanposwii nmoreHiiai,
» TlpaBosi; » 3acobu mpari;
» Pumnkosi; » Iudopmarniiine 3abe3neueHHs] MPUIHATTS PillICHb,
» TexHomoriuHi Ta TEXHIYHI; CHCTEeMHI (akTopwu;
» Teorpadiuni, » Ckymnka akifiif, 60priB kopmopaiii HeOaKaHUMH
»  CouianpHO-KyJBTYpHI; HapTHEPAMH YH IIiICTABHUMH KOMIIAHIIMH;
»  MixHaposHi; » HasBHiCTh 3Ha4yHHMX (DiHAHCOBHX 3000B’sI3aHb Y
» HaBmucHi a0 BUITIaJKOBI HOMHJIKH kopmopamii (fK BeIMKOI KIIBKOCTI IO3HKOBHX
MEHEJDKMEHTY y cepi yrpaBiiHHS 3aco0iB, Tak 1 BENMKMX  3a00proBaHOCTEH
(hiHaHCAMU KOpIIOpalii, MOB’sA3aHi 3: i IPUEMCTBY);
1) BubGopom cTparerii Kopropariii; » Hepo3BuHeHiCTh pUHKIB KamiTalmy Ta IXHBOL
2) ympaBIHHSM i ONTHMi3alli€ro akTUBIB | | iHdpacTpyKTypH;
i macuBiB  kopmopamii  (po3poOka, || > HenocTaTHRO pO3BMHEHA TIPaBOBA  CHCTEMY
BIIPOBAKEHHS 1 KOHTPOJIb YNPABIiHHA || 3axucTy  I1IpaB IHBECTOpiB i BUKOHAHHS
J1e0ITOPCHKOIO 71 KpPEIUTOPCHKOIO 3aKOHOaBCTBA,
3a60proBaHOCTAMH, BHOIp iHBeCTHUIHHUX || > Kpu3za rpomrosoi i hiHaAHCOBO-KPEIUTHOI CHCTEM;
ImpoeKTiB 1 Jokepen ix ¢iHaHCYBaHHA, » HecTaGinbHICTh EKOHOMIKH;
onTHMi3alis aMopTH3aliiHo] 2 » HenockoHaticTh MeXaHi3MiB (popMyBaHHS
MIOIaTKOBOI OJITHKH). €KOHOMIYHOI IOJIITUKY JepKaBU.

Puc. 1. Cykynuicmov 308HIWHIX Ma HYMPIWHIX 3A2P03, WO BNIUBAIOMb HA
¢inancosy beznexy kopnopayii



CBoeuacHa ineHTU(]iKaIiss Ta cucTeMaru3alis 3arpo3 (iHAHCOBIH Oe3merrl
KOpIoparii Jae MOXJIMBICTh MPOTUIISTH IIUM 3arpo3aM a0o B3arajii iMm 3amoOirTw,
0 3HAYHOIO MIpPOI0 TIO3UTHUBHO BIUIMBATUME HA PO3BUTOK HAMPSAMY MO0
moCcWIeHHs (piHAHCOBOI O€3IMeKu Kopropartii.

Cepen 3arpo3 ¢iHaHCOBIN Oe3merl Koprmopallii Ba)XIHBE MiCIe IMOCITal0Th
(1HAHCOBI PU3UKH.

Dinancosuii pusux — 1€ HEBIJ'€EMHA CKJaJoBa Oyab-Akoi (iHAHCOBOI
TISJIBHOCTI, sIKa sIBJsie COOO0 HEeMHHYYl (PiHAHCOB1 BIJHOCHHHU, IO MalTh Pi3HI
HalpsIMH TPOSIBY 4Yepe3 BHHUKHEHHS OO0’€KTHBHO HAasSBHOI HEJIOCTATHOCTI,
HETOYHOCTI a00 HAAMIPHOCTI €KOHOMIYHOI 1H(oOpMaIli 010 3AINCHEHHS IEeBHUX
moaii abo IXHBOI BHIAJKOBOCTI, Ta OOYHCIIOETBCS Ha IIACTaBl OIIHKH
WMOBIDHOCTI BTpaT YHACHIOK 3JIHCHEHHS I dYac TaKWX TMOJIM JesKoi
roCHOIapChKOT A1STTLHOCTI.

Jlo ¢diHaHCOBUX BIJHOCATH PHU3UKH, OOYMOBJIEHI HECHPUSTIMBHUMH 3MiHAMU
(biHAHCOBUX XapaKTepUCTHK PHUHKY (I[1H, BapTOCTI IOCIYT, BAJIIOTHUX KYPCIB,
MPOICHTHUX CTABOK 1 T.I.) ... @ HE YMOB TOCIIOJIapIOBAHHS.

7.2.MexaHni3m 3a0e3neyenHsi piHaHCOBOI Oe3MekH Kopnopamii

HasiBHicTh 3arpo3, 10 HEraTUBHO BIUIMBalOTh Ha (PIHAHCOBY Oe€3MeKy
MIIIPUEMCTB CIHOHYKa€ A0 PO3pOOKM €(EKTUBHOTO MEXaHi3My ii 3a0e3nedyeHHs.
Mexanizm 3abe3neuennsi inancosoi 6Oe3nexu kKopnopayii MOXKHA PO3TIANATH 5K
CHUCTEMY OpraHizaiiiHux, (JiHaHCOBUX Ta MPABOBUX 3aCO0IB BIUIMBY, SIKI MAalOTh Ha
MET1 CBO€YACHE BUSIBJICHHS, MOMEPEIKCHHS, HEUTpasi3aliio Ta JIKBIAAIil0 3arpo3
¢diHaHCOBIN Oe3nel Kopropariii.

[TobynoBy MexaHi3My 3a0e3mnedeHHs (piHAHCOBOI Oe3meku Koproparlii
JIOITBHO 3/1MCHIOBATH 32 HACTYITHUMHU €TaNaMMu:

1) miarHOCTHKA (1)1HaHCOBoro cTamy, cneumbu(n (1HaHCOBOI AISUTBHOCTI;

2) BUSIBJICHHS 30BHIIIHIX 1 BHYTPIIIHIX 3arpo3 (iHAHCOBIM [isSIBHOCTI Ta
(¢iHaHCOBUM 1HTepecaMm Oi3Hec-popMyBaHb. Y3arajJibHeHHs 1H(opmamii 1040
MOTIEPETHIX KPU30BUX CUTYaIlil, X TMPUYUHU Ta PE3yJIbTaTH BILIUBY;

3) mpoBeleHHS JIarHOCTHKM MEXaHi3My Ta IPOBEICHUX 3aXOiB IIOJ0
3a0e3neueHHss (DIHAHCOBOI O€3MEKW Ta PO3TJsL] iX BIAMOBITHOCTI BHSBICHUM
3arposam;

4) MopedIOBaHHS  QJaNTHBHOIO  MeXaHi3My  (hiHaHCOBOI Oe3nexn
MIANPUEMCTB: TUIAH YCYHEHHS BHSBJICHHUX Yy IMPOLIECI MOHITOPHHIY 3ayBa)KEHb;
MIPOTIO3HMIIIT 100 MOJEpPHi3allli MeXaHI3My, PO3PaxXyHOK BCIX BHUIIB HEOOXiTHUX
JIOJTATKOBHUX PECypCiB MJisi 3a0e3neueHHss (GyHKIIOHYBAHHS MEXaHI3MY;

5) 3aTBep/KEHHSI KEPiBHHUIITBOM KOPHOpAIlii MOJET HOBOTO MEXaHi3My Ta
O10KEeTy Ha HOTO MIATPUMKY;

6) Oe3mocepenHs MOOyI0Ba aJalTHBHOIO MeEXaHi3My (IHAHCOBOI Oe3IeKu
KOproparii;

7) €KCIlepTHA OL[IHKA JI1€EBOCTI o0y 10BaHOTO aJalITUBHOTO
MexaHi3My (iHAHCOBOI O€3MeKH KOopropailii, JOBEJEHHS HOro A0 JTOCKOHAJIOCTI.



Peamizariisi  BuIllle 3ampoONOHOBAHMX €TamiB  3a0€3MeUuTh KOMILUIEKCHY
HIATPUMKY TIPOIIECiB TOOYI0BU MexaHI3My (opMyBaHHS (hiHAHCOBOI O€3MEKH.
JIOTpMaHHS Takoro CHCTEMHOTO TiAXOAY JO3BOJUTH MIABUIIUTH PIBEHb
epexkTHOCTI (PIHAHCOBUX BIJHOCHH MIJIPUEMCTB Ta 3a0€3MEYUTh PO3BUTOK
MPOLIECIB X PO3MIMPEHOTO B1ITBOPEHHS.

7.3.Indopmaniiine 3a0e3neuyeHHsi ynpanJjiHHsa (QiHAHCOBOIO 0e3MeKOI0
Koprnopaiii

Ingpopmayitine  3abe3neuenns  ynpagninHa — ¢pinamcogor  besnekoro -
GYHKIIOHATPHUN ~ KOMIUIEKC, SIKMHA  3a0e3medye  mporec  0e3mepepBHOTO
I1JIECTIPSIMOBAHOTO mi100py BIIIIOBITHUX 1HpopMaIiitHUX IMOKA3HHUKIB,
HEOOXITHUX I 3JIMCHEHHS aHali3y, IUIAaHyBaHHS W MPUUHATTA ePEKTUBHUX
yIPaBIIHCHKUX PIIIEHB 32 BCIMa acrnekTaMu (iHaHCOBOI O€3MEeKU MiANPUEMCTB.

3micT cuctemMu 1H(QOpPMAIIHHOTO 3a0€3MEeUeHHS YIPaBIIHHS (PIHAHCOBOIO
0€3MeKOI0 MIAMPUEMCTB BU3HAUAETHCA Tally3€BUMH OCOOJUBOCTSIMU JIisUTBHOCTI
X cyO’€KTiB, iX OpraHizaiiifHO-paBoBOIO (opMOI0 (YHKIIOHYBaHHS, OOCSTOM
1 cryneHeM auBepcHudikaiii (piHaHCOBOI AISIBHOCTI Ta IHIIUMH YMOBaMm.

Cucrema i1H@QOpMalIHO-aHANITUYHOIO 3a0e3neueHHd (opMmyeTbcs Ha Oasl:
JaHUX OyXTaJITepChbKOT0, OIMEPaTHBHOTO Ta CTATUCTUYHOTO OOMIKY 1 3BITHOCTI;
TaTy3eBUX TIOKA3HWKIB JISUTBHOCTI MiATPUEMCTB-aHAJIOTIB; 3BiTiB, IUIAHIB 1
MPOTHO31B, OTPUMAHMX Y TIPOIlECcaX CTPATETIYHOTO, TAKTUYHOTO 1 OIMEPATHBHOTO
MJIaHYBaHHS, aHai3y, KOHTPOJIO 1 OIO/UKETYBaHHS; OLIHKK 3arpo3 (iHaHCOBIN
Oesreri MANPUEMHUIIBKOI MISUIBHOCTI 32 JDKEpPEJIOM, 3a PIBHEM TKKOCTI
HACI/IKIB, 3a pIBHEM BIPOTITHOCTI, 3a cdeporo 1 HKepeIoM BUHUKHEHHS, 3a
TPUBAIICTIO BIUIMBY, 32 CTYIIEHEM PO3BUTKY, 3a CTYIEHEM HAmNpyXEHOCTI TOIIO.

Cucrema iHbopMaIliitHO-aHAITUYHOTO 3a0e3nedyeHHs (IHAHCOBOI Oe3mneKu
KOpropalili Ma€e BKJIIOYATH HACTYIHI 3aBJAHHSL:

- BU3HAQYCHHS METH Ta OCHOBHUX 3a7a4 1H(OpMaIiiHO-aHATITHYHOTO
3a0e3nedyeHHs (piHAHCOBOi O€3MeKH, BUXOASYM 3 Micii, (hIHAHCOBUX IHTEPECIB
1 3aBJIaHb, IO CTOSATH TEPE. MiAMPUEMCTBOM;

- BUOIp 13 CHCTEMH [OKa3HUKIB (DIHAHCOBOI [ISJIBHOCTI KOproparii
IHIUKATOPIB, LIO0 XapaKTepU3yBATHMYTh KUIbKICHUH CTaH (iHAHCOBOI Oe3MeKu
KOpIiopaiiii;

- MONEpeIHE BU3HAUEHHS CYKYMHOCTI YMHHMKIB, IIO BIUIMBAIOTh HA PIBEHb
(d1HaHCOBO1 O€3MEeKH KOpIoparlii;

- BuOIp a00 pO3paxyHOK TMOPOTOBUX 3HA4YeHb IHAUKATOPIB (HIHAHCOBOI
0e3IeK KopIopariii;

- BCTAHOBJICHHS JpKepen 1Hdopmarii mono craHy (iHAHCOBOT MisSUTBHOCTI
KOpIiopaiiii;

- 30upaHHs 1 TmTepeJaBaHHS UL TMOJANBINOI  aHATITHYHOI  OOpOOKH
OyXrajaTepChKUX, ONEPATUBHUX Ta CTATUCTHUYHHUX JaHUX II0J0 CTaHy (i1HAHCOBOI
JISUTBHOCT1 KOpHopalii 1 YAHHUKIB, 1110 BIUIMBAIOTh Ha HBOTO;

- OIlIHKa JOCTOBIPHOCTI, TOBHOTHM 1 TJIMOMHM HajgaHHsS i1HGopmalli 3
(dbiHaHCOBOT MISUTPHOCTI 3a BCIMAa BM3HAYEHMMH MMOKa3HUKAMHU (PiHAHCOBOI Oe3meKu



KOpIoparlii Ta YMHHUKaMH-TIpoliecamMu (BHYTPIIITHIMHU 1 30BHIIIHIMU), III0 BIJIMBAIOTh
Ha 11 cTaH, mornepeaHs oOpoOKka OTPUMaHUX JaHUX;

- 3BeAeHHS 0OpoOseHoi iHdopmarlii 70 KoMmMm'toTepHHUX 0a3 maHWX Ta iX
MOCTiiHE TOMOBHEHHS HOBOIO 1 PETPOCHEKTUBHOIO 1H(POPMAILIETO;

- a”amiTHYHAa O00pOoOKa iHAMKATOpiB (piHAHCOBOI Oe3rmeku Koproparlii 1 OIliHKa
piBHS BIUIMBY YMHHHKIB Ha CTaH (PIHAHCOBOI Oe3meku Kopropailii (i3 3acTOCYyBaHHSAM
OOYHCIIOBAIGHOT TEXHIKM), BUOIp 3 HUX HAWBIUIMBOBIIMIMX [JIsI HACTYIHOTO
BpaxyBaHHs TP BUPOOJICHHI BIAMOBIAHUX  YNPABIIHCHKUX PIIIEHb  IOJO
3abe3reueHHs (piHaHCOBOI O€3MeKu KOopIiopariii;

- 30upaHHs y pa3i HEOOXIHOCTI CIemiaibHOI 1H(OpMAaIli IS MOAAIBIIOrO
IIPOBEJICHHS TOTJIMOJICHOTO aHali3y KOHKPETHHMX 3arpo3 (piHaHCOBO1 Oe3MNeKH
KOpIoparlii 3 BHSABJIEHHSIM YHMHHUKIB 1 PIBHS iXHBOT'O BIUIMBY Ha CTaH (piHAHCOBOI
Oe3reku Kopropallii, OIlIHKa pIBHA MOXJIMBHUX 3arpo3 (QiHaHCOBIA Oe3merri
KOopIopartii.

Metow iHQOpMaLIHHO-aHATITUYHOIO 3a0e3neueHHs (PIHAHCOBOI O€3MeKu
Kopropauii € i MITpUMaHHs Ha HAJIEKHOMY PiBHI, HUISIXOM NMPUHUHATTA €(PEKTUBHUX
YIPABIIHCHKUX PIIIEHb.

CbOrosiHi MpPOMOHYETHCS BUKOPUCTOBYBATH [IBI TPYNH IOKAa3HUKIB OLIIHKU
piBHS (piHAHCOBOI O€3MEKN KOPHOopallii:

1) moKa3HUKH, IO XapaKTePU3YIOTh CTaH (DIHAHCOBOI Oe3IeKkH Kopropallii Ha
IIEBHUU 4Yac;

2) TOKa3HUKHU, IO XapaKTEPU3YE CYKYIHICTh YMHHHUKIB, IO BILIMBAIOTh Ha
piBeHb (PiHAHCOBOI OE3MEKH.

CucreMa moka3HUKIB  (DIHAHCOBOI OE3IMEKH MiAMPUEMCTB Ma€ BiJAMOBIAATH
MEBHUM BUMOTaM:

0a3yBaTUCS Ha YMHHIA OyXTaJITePChKIM Ta CTATUCTHUYHIM 3BITHOCTI;

OyTH OIEepaTUBHOIO MJiS BIJIMOBIIHOTO pearyBaHHS Ha CTaH (PIHAHCOBOI
Oe3meKu;

XapaKTepu3yBaTH SKICHUM Ta KIJTbKICHUN CTaH (piHAHCOBOI O€3MEKHU y CTATHIl
Ta JAHAMIII];

MOBHO 1 KOMIUJIEKCHO OXOILUTIOBAaTH BCi CTOPOHU (PIHAHCOBOI ISIIBHOCTI
Kopropatii, aeKBaTHO BigoOpaxaTu (DIHAHCOBY MISUIBHICTH KOPHOPALIIi.

Cuctema  1H(OpMaLiifHO-aHATITUYHOTO  3a0€3MEUECHHST €  BaXXJIUBUM
€JIEMEHTOM YTpaBJliHHA ()IHAHCOBOIO OE3MEKOI0 Kopropalli, epeKTUBHA JISIbHICTh
SAKO1 CIpUs€ BUSABJICHHIO CIA0KUX CTOpIH y (hiHaHCOBIM Oe3meri Ta BUPOOJICHHIO
MPaBUJILHUX YIPABITHCHKUX PIIICHB MO0 ii HAJIEKHOTO 3a0e3MeYeHHS.

dopmyBaHHA eeKTUBHOT CUCTEMHU 1H(DOpMaIITHO-aHATI THYHOTO
3a0e3neueHHss  (IHAHCOBOI  OE3MEeKH  MIANPUEMCTB  Tiependadac  BUKOHAHHS
KOMIUIEKCY 3aBJ/IaHb, 30KpeMa:

- JIOCTOBIpHE Ta TIOBHE BIiIOOpa)KeHHS B OOJIKY Ta 3BITHOCTI JaHUX,
HEOOXIHUX ISl OI[IHKM CTaHy Ta piBHs (DIHAHCOBOI O€3MEKH MiAINPUEMCTB;

- po3poOKka KpuTepiiB Ta TMOPSAKY OLIHKK SKOCTI 1HQopMalii, sKa
CTBOPIOETHCSl Y CHUCTEM1 OOJIIKY Ta aHami3y il 1eHTUdikaiii Ta OLIIHKA PU3UKIB
Ta 3arpos;



- BU3HAYEHHS 1HIUKATOpIB (PiHAHCOBOI O€3MeKW MiANPUEMCTB Ta Po3poOKa
CHUCTEMH MOHITOPUHTY (piHAHCOBOI O€3IEKH;

- miarHOCTHKAa (DIHAHCOBOTO CTaHy MIJNPUEMCTB 3 METOI0 yIEpEeIKEeHHS
¢dbiHaHCOBUX PHU3HKIB, 1IeHTU(IKAIII HeOe3IeK 1 3arpos;

- TOPUHHATTA YOPaBIIHCHKUX PIlIeHb IIOAO JOMIBHOCTI MISUTBHOCTI 3
ypaxyBaHHSIM BUSBJICHHX 3arpo3 Ta HeOe3IleK;

- po3poOKa 3axoiiB, HampaBlieHUX Ha 3abe3reueHHs (iHAHCOBOI Oe3IeKu
Kopropaiili, 5Kk B KOPOTKOCTPOKOBOMY, TaK 1 B JOBTOCTPOKOBOMY TIEpiOJl Ta
KOHTPOJTb 32 IX BUKOHAHHSIM.

3BakalouM Ha 3a3HauY€HE, BU3HAYMMO HANpPsIMU OI[IHKA Ta YIPaBIIHHS
¢biHaHCOBOIO O€3MEKOI0, @ Ha OCHOBI IILOTO MPEJCTAaBUMO MOPSAI0K (PopMyBaHHS
00JIIKOBO-aHATITUYHOTO 3a0e3nedeHHs. Tak, cucTeMa OLiHKA (hIHAHCOBOI Oe3NeKH
ChOTrOJIHI 0a3yeTbcsi Ha TMOKa3HMKax (PIHAHCOBOTO CTaHy, S$SKI MPOMOHYEMO
IpyIyBaTH HACTYITHAM YHHOM:

- IOKa3HUKHU (HIHAHCOBO1 CTINKOCTI;

- TMIOKAa3HUKHU J1JI0BOi aKTUBHOCTI;

- TIOKa3HUKU JIIKBIJTHOCTI.

3ocepeMO yBary Ha MEpIIMX JIBOX Tpynax MOKa3HUKIB.

7.4.Yupasiainas (piHAHCOBOIO CTIKICTIO KOpHopauii

BBaxkaemo 3a mouigbHE, TpakTyBaTH (PIHAHCOBY CTIMKICTb HE K OKPEMHId
MOKa3HUK (DIHAHCOBOTO CTaHy, a SK Y3arajJbHIOIYY XapaKTEPUCTHKY MOKa3HUKIB
(¢1HaHCOBOTO CTaHy, W0 XapakTEPHU3yIOTh TMPOILEC YIpaBIiHHSI (HiHAHCOBUMU
pecypcamu KOHKpPETHOTO KOpIopariii.

B Tabmumi 1 y3araipbHEHO KOMIUIEKCHY CHCTEMY IMOKA3HMKIB JJIS JTOCIIIKESHHS
(1HaHCOBOI ~ CTIMKOCTI MIANPUEMCTB, sIKa BiAOOpaXkae JIsUIbHICTh CyO0'ekTa
rOCIIOJIAPIOBAHHS.

XapakTeprucTUKa MOKa3HUKIB!

- KoeimieHT 3a0e3MeYeHOCTI BIACHUMHM KOWITaMU - BIJOOpa)xka€e piBEHb
000POTHHUX KOIITIB, 10 (PIHAHCYIOTHCA 3@ PAXyHOK BIACHHUX JDKEPET;

- KOe(IIIEHT MaHEBPEHOCTI BIJIACHUX KOIUTIB - BIJOOpa)ka€ 4acTKy BJIACHUX
000POTHHUX KOMITIB B CTPYKTYP1 BIACHOTO KariTamy;

- Koe(DiIieHT aBTOHOMIT — Ja€ MOXKJIUBICTh OIIHUTU YaCTKYy KOIITIB, BKJIAJECHUX
BJIACHUKAMHM KOPIIOpAIlii B 3arajibHy BapTICTh MalHa;

- KOe(IIIEHT CITiBBITHOIICHHS TO3WKOBHX 1 BIIACHUX KOIITIB - JA€ 3MOTY OI[IHUTH
CTPYKTYPY (DiHAHCOBHUX PECYpCiB;

- Koe(irieHT e(PEeKTUBHOCTI BUKOPUCTAHHS BIIACHUX KOINTIB - XapaKTEPU3YE
piBEHb MPUOYTKY, OTPUMAHOIO Ha |1 TpH. BIACHUX KOLITIB;

- Koe(iliEHT BUKOPUCTaHHS (DIHAHCOBHUX PECYPCIB - AA€ MOKIUBICTh BUBHAYUTHU
nepio, 3a IKU 0Jiep>KaHui IpUOYyTOK MOKe KOMITIEHCYBAaTH BapTiCTh MaiiHa.



Tabnuysa 1

MogeJb ouniHkH GiHAHCOBOI CTIHKOCTI B ccTeMi ynpaBJiiHHA GiHAHCOBOIO 0e311eK010

Koediuientu dinancoBoi criiikocTi

3abeszneuyenocmi

aBmoHoOMIi

MAHeBpeHOCmi 61ACHUX KOWIMIB CNIBBIOHOUIEHHSL NOZUKOBUX eghekmusHoCmi BUKOpU- BUKOPUCAHHA
BJIACHUMU KOWMaMU 1 8IACHUX KOWMIB CIMAHH BACHUX KOWINIG ginancosux pecypcie
Po3paxynox
Kz = o Hﬁ', Oe Km= Hﬁ', de Ka = E, Ken= EJ de Keex = E, Oe Kedp = E, oe
DA EK EB B EK EE
BK — enacnuii kaniman; | BK — enacuuil kaniman; BK —  enacnuu | Ilk- nosuxoei kowmu, Yl — yucmuu BII—6anancosuii
HA- neobopommi axmueu, | HA- neobopomui akmueu Kaniman, Bk — enacui kowmu npubymox; NpUOYMoK;
OA - obopomHi akmueu BE - eanioma BK — enacnuti kaniman BF — santoma 6anancy
banancy
Ingpopmauiitne 3ab6e3neuennn
Bapianm 1: pospaxyHox 30ilicHIOEmMbCSL HA Oamy 36iMHOCMI
@ 1: BK (psa.1400); ®.1: BK (psan. 1400); HA | @.1: BK | ®@.1: Bk (psaa.1165); @.1: YII (psn.1420); @.1: I (pan.1420);
HA (ps1.1095), (psm.1095) (ps11.1400); Ik (pan.1595+psan.1695) | BK (psin.1400) Bb (ps1.1300)

OA (psn.1195)

BB (psa.1300)

Bapianm 2: po3paxyHox 30ilicHIOEMbCA Ha Ne@Hy damy

Canbo paxyskis: BK (4
kiac), HA (1 kmac), OA
(2 xiac)

Canbo paxynkis: BK (4 knac),
HA (1 knac)

Canpa0 paxyHKIB:
BK (4 xac)

Caunpyio paxyHkis: Bk (3
kimac), Ik (5 Ta 6 kimacu)

Canpno paxyskiB: BK
(4 xmac), Ull (pax.44)

Canpyio paxynkis: I1 (44
paxyHOK)

Bapianm 3: po3paxynox 30ilicHIOEMbCSL HA NPOSHO3HY 0aNmy

1. Ha ocrosi nianosux noKasHukie, ki oopmyromucs 6 01002cemax KOMnamii

2. Ha ocnoesi susnauenns sminu 06 ekmy 6 Maubymubomy, wo nepedbayeno broicemamu

- NPU 3MIHI Kmo=1-— G 3MIHI | - NPU__ 3MIHI _NO3UKOBUX | - NPU _ 3MIHI __HUCMO20 | - NpuU 3MIHI OAIAHCO8020
HeoOOpPOMHUX aKmueie ve AHA BE+4BK  BR+2BE | o0 hcnoco KOwmia: npuoymiy: npUOYmKy:
: .|, oe — 3MIHa eapmocmi : . AT AHI AEN
ma 81acH020 Kanimany. D Kanimany. Ken= Ken+ —, e | Keeknm= Keek+ — | Kedp.n = Kedp+ —
AHAYABR | neobopomnux akmueis;, A BK — ABE Bx BK BE
Ks.nm= Ks+ DA ) Ka.m= Ka+ 5’ | ATIK i i | 0e ABIl, zMiEa9ucTOrCe | |, de ABIT ]
e A HA ) 3MIHA ~ 6apMOCMI  6AACHO20 . — 3MIHa BapToCTl € ! ,6 ¢ _3M1Ha6
— . - Npu 3MIHI 6aI0OMU iB: 0 Ky,
, oe 3f1'41Ha Kanimany P TO3UKOBUX KOIITIB; OPHOYTEY a1dnco6020 npuoymxy;
sapmocmi 6aﬂchz. - npu 3MIHI enacHux | . npu BMiNi GIACH020 - _npu 3MIH1 eajiromu
HEe0OOpOMHUX AKMUBLE; Kam= Ka P — KOwmis: Kanimany: banaucy:
—3mi ] = - Kedpon=HKe
A BK - smina eapmocmi , ne TII BB — temn | Kcmm = Ken 1+tnes | Keex.n = Keek e bp bp 14TMBE
81aCHO20 Kanimary NPUPOCTY BAIOTH | ne  TIBk — Temn |, ge TII BK — mewn|> M€ TIIBb TEMII
Ganancy HpupocTy BIACHUX | npupocmy gnacnozo | TPAPOCTY BaIIOTH
KOIITIB banancy

xanimany




7.5.YnpaBJiHHsI 1iJI0BOI0 AKTUBHICTIO KOpHopauii

B cyyacHuX yMOBax rocrnojaproBaHHs, 3BaXKA0YM Ha TJI00ATbHUNA KPU30BUI
CTaH, € HEOOXITHUM, JJIsi KOXKHOTO Cy0’€KTa TOCIOAaplOBaHHs, Oe3nepepBHE
MIJBHUIICHHS E€KOHOMIYHOTO IIOTEHIllaly, a TaKOX OCOOJUBOI aKTyaJabHOCTI
Ha0yBae 00’€KTMBHA OIliHKa piBHA (iHAHCOBOI O€3MeKH MiAIPUEMCTB.
[TinBuIeHHs J17I0BOT  aKTMBHOCTI IPHU3BOJAWTH J1O0 OUIBIT  €(EKTHBHOTO
BUKOPUCTAHHS E€KOHOMIYHOTO TMOTEHIlaly, TMOCHIIOIYN (QakTopu HOro
MOJAIBIIION0 3POCTaHHS Ta € OJHUM 13 UYMHHHUKIB MiABUILCHHS (PiHAHCOBOI
Oe3meKH.

JliToBa aKTHUBHICTh € BaXXIMBOK PHUHKOBO-OPIEHTOBAHOIO KaTeTOpi€ro. Y
HIMPOKOMY PO3YMIiHHI 03HAYA€E BECH CIIEKTP 3YCHUJIb, CIIPSIMOBAHUX Ha MMPOCYBAHHS
KOpropalli Ha pyuHKax MPOJYyKIIi, mpaili, KamTary. ¥ By3bKOMY — O3Ha4a€ Horo
BUPOOHUYY Ta KOMEPLINHY JISUIbHICTh, YCHINIHICTh BKJIAJEHUX 3yCHIIb, PECYPCIB,
e(EeKTUBHICTb MEHEIKMEHTY.

[Toxa3HUKH A1710BOI aKTUBHOCTI - 11€, TIEPIII 32 BCE, TOKA3HUKU €(hEeKTUBHOCTI
BUKOpHUCTaHHS (PiHAHCOBUX PECYPCIB KOPHOpaIlii, [0 aBTOMAaTUYHO BIJHOCHUTH iX
70 CUCTEMU MOKa3HUKIB €KOHOMIYHOI eekTuBHOCTI. [IpoTe, PpiHaHcOBa Oe3neka
Kopropaii TakoX Oe3MoCepeHhO 3aJIeKaTh BiJ TOTO, SIK MIBUIAKO KOIITH,
BKJIQJICHI B AaKTHUBH, 3HOBY IEPETBOPATHCA B peanbHl rpomnl. Takuil BIUIMB
MOSICHIOETBCSI TUM, IO 31 IIBHUJIKICTIO OOOPOTHOCTI aKTHBIB KOpHOpalli TICHO
MOB'A3aH1 MIHIMAJIbHO HEOOX1/IHA BEJIMYMHA aBAHCOBAHOI'O KaliTally Ta MOB's3aH1
3 HUM BUIUIATH TPOIIOBUX KOIITIB (MPOLIEHTH 3a KPEAUT, TUBIACHIN ), BA3BHAUCHHS
noTpedu B JOJIATKOBHX JpKepeniax (piHAaHCYBaHHS, CymMa BUTpaT HA YTPUMaHHS
TOBapHO-MaTepiaibHUX IIIHHOCTEHM, a TaKOX BEJIMYMHA CIJIAYCHUX TI0JIaTKIB.
JlitoBa akTUBHICTH Kopmoparii y (iHAHCOBOMY acIeKTi MPOSBIISIETHCS,
HacaMIiepe/1, y MBHAKOCTI 000pOTY HOTO KOIITIB.

Jlo MOKa3HUKIB J1J0BOi aKTUBHOCTI, BBAXKAEMO 3a JOLLIBHE, 3BAKAIOUM Ha
ICHyBaHHSI OCOOJMBOCTEH MiSUTBHOCTI MOJIOKOTIEPEPOOHUX TMIAMPUEMCTB, SKi
MOTPEOYIOTh HASIBHOCTI CHEIIaJbHOIO KOMILJIEKCY TOKa3HUKIB, BIJIHOCUTU
HACTyMHI: Koe(DILiEHT 00OPOTHOCTI aKTUBIB; KOE(PILIEHT 00OPOTHOCTI 0OOPOTHUX
3ac001B; Koe(ilieHT O0OPOTHOCTI AEOITOPCHKOI 3a00pProBaHOCTI; KOE(DILIEHT
000pPOTHOCTI  KPEIUTOPCHKOI  3a00proBaHoOCTi;  Koe(ilieHT  0OOpPOTHOCTI
MaTepilalbHUX 3amaciB; KOe(IilieHT 00OPOTHOCTI OCHOBHHUX 3aC001B; KOE(ILIEHT
00OpPOTHOCTI ~ BJIACHOTO  KamiTally; KOE(ILIEHT pPEeHTAa0eIbHOCTI aKTHUBIB;
Koe(IiLieHT PeHTa0ENbHOCTI BIACHOIO KamiTaly Ta Koe(ilieHT peHTabeIbHOCTI
TISITBHOCTI.

MexaHi3M OIIHKH JIIJIOBOi aKTUBHOCTI ITIIMMPUEMCTB HaBEICHO B Ta0JI. 2.



Tabnuys 2

Mojenb OIlIHKY 1iJ10BOI aKTUBHOCTI B cUcTeMi ynpasJiHHA (GiHAHCOBOIO 0€3MeK010

KoediuienTu aijioBoi akTHBHOCTI:

K obopomnocmi akmusis K obopomnocmi obopommux K obopomnocmi oebimopcvkoi | K obopomrocmi Kpeoumopcokoi K obopomuocmi
3aco0is 3a00peosanocmi 3a060peosanocmi MamepianbHUux 3anacie
Po3paxynox
E E E E E
Koa =—, oe Kooz = —, oe Kogz = —, oe Kxc = —, oe KomMz = —, oe
B4 02 a3 K2 B2

B —uucma supyuxa 6io
peanizayii;

BA - cepeonvopiuna
eapmicms aKmueie

B —yucma supyuxa 6io
peanizayii npooyxyii;

03- cepednvopiuna eapmicmop
obopomuux 3aco0is

B —uucma supyuxa 6io
peanizayii npooyxyii;

M3 — cepeonvopiuna cyma
0ebimopcbkoi 3a00peogarocmi

B — yucma supyuxa 6io
peanizayii npooyxyiiy
K3 — cepeonvopiuna cyma

KpeoumopchKoi 3a00p208anocmi

B —uucma supyuxa 6io
peanizayii npooyKyiiy
B3 — cepeonvopiuna
eapmicms 3anacis

Ingpopmauiiine 3abe3neuennsn

Bapianm 1: pospaxynox 30iticuioembcs Ha 0amy 36imMHOCHI

@.1: BA (psa.1300)
®.2: B (p1.2000)

@.1: O3 (psax.1195)
®.2: B (ps1.2000)

@.1: 13 (pan.1125, 1130,1155),

®.2: B (ps1.2000)

®@.1: K3 (psin.1695)
®.2: B (ps1.2000)

®.1: B3 (psan.1110)
®.2: B (psax.2000)

Bapianm 2: pospaxynox 30iticHIO€mbCst HA NeGHy damy

Canp10 paxyHKiB:
B (pax.70); BA (1,2,3 kacu)

Canpno paxyHkis: B (pax.70);
03 (2,3 xmacu)

Canpno paxyHkis: B (pax.70);
I3 (pax.37)

Canpno paxyHkiB: B (pax.70);
K3 (5,6 kmacu)

Canpno paxyHskis: B (pax.70);
B3 ( 2 xmac)

Bapianm 3: po3paxynox 30iliCHIOEMbCA HA NPOSHO3HY 0Ny

1. Ha ocrosi nianosux noKasHukie, ki hopmyromucs 6 01002cemax KOMRAauil

2. Ha ocnosi susnauenns sminu 00 ekmy 6 Maubymubomy, uo nepedbayeno 6iodxcemamu

- npu 30iAbUWenHT YUCOoi
BUPYUKU 810 peanizayii

AB
Koan=Koa+ a,()eAB—

3MIHA YUCMOT BUPYUKU 8i0
peanizayii;

- Npu 3MiHi cepeOHbOPIYHOT
eapmocmi axmueze
Koan=Koa+ , 0e

1+TnEes
T1l BA — memn npupocmy

cepedHbopiuHoi 6apmocmi
aKmueig

- npu 30i1bUWeHHI YUCTOT
BUPYUKU 80 peaﬂwauzz

Kooz.m = K003+ — c)eAB

— 3MIHA YUCMOT BUPYUKU 8IO
peanizayii;
- Npu 3MiHi cepeOHbOPIYHOT
sapmocmi 060pOMHUX
3aco0ig:

Kooz.n = Kooz + oe

1+TIog’
TII O3 — memn npupocmy
cepeonbopiuHoi eapmocmi
obopomuux 3acobis

- npu 30inbUeRHI YUCmol
BUPYYKU 80 peaﬂwauzz

Kogz.m= Ku,q3+ — aeAB—

3MIHA YUCMOI 8UPYUKU BIO
peanizayii;
- NpU 3MIHI cepeOHbOPIYHOL
cymu 0ebimopcokoi
3a00p2068anOCHi :

Koaz.m = Koaz +

oe
14T Oz’

111 J][3 — memn npupocmy
cepeOHbOPIUHOL cymu
0ebimopcbkoi 3ab0peosanocmi

- npu 30inbUeHHT YUcmoi
BUPYUKU 8I0 peanizayii

Krc.m = Krc+ g,aeAB—

3MIHA YUCMOT BUPYUKU 8i0
peanizayii;
- NpU 3MIHI cepeOHbOPIUHOT
CYyMU KpeOUmopcovKoi
3abopzosanocmi :

Krc.m = Krc +

1+TOKED de
TII K3 — memn npupocmy
cepeOHbopiuHoi cymu
KpeoumopcoyKoi
3abopeosanocmi

- npu 30inbUEeHHT YUCMOoi
BUPYUKU 8i0 peajzwaulz

KomMz.om = H.DM3+ — c)eA

B — 3mina wucmoi supyuxu 6io
peanizayii;
- NpU 3MIHI CepeOHbOPIYHOL
éapmocmi 3anacie :
Komz.m = KoMz +

1+Tnes’
de TIl B3 — memn npupocmy
cepeoHbopiuHoi 6apmocmi
3anacie




IIpooosoicenns mabauyi 2

KoedinienTu 1i;10B0i aKTHBHOCTI:

K obopomnocmi K obopomnocmi énacnozo K penmabenvrnocmi K penmabenvrocmi enacroeo K penmabenvrnocmi
OCHOBHUX 3aC00i8 Kanimany aKmueie Kkanimany OisiibHOCMi
E E i oM 1l
Koz=—, oe KpeK = —, 0e Kpa = —, oe KpeK = —, 0e Kpo= —, oe
0z’ P BK' P EE’ P BK' PA= 5

B —uucma supyuxa 6io
peanizayii;
O3-cepedHvopiuna
6apmMiCMb OCHOGHUX
3acobie

B —uucma supyuxa 6io
peanizayii npooykyii;
BK — cepeonvopiuna
8EIUYUHA BNIACHO20
xanimany

11 — npubymox 6io
36UYAUHOT OLAILHOCMI 00
ONOOAMKYBAHHSL;

Bb — sanioma banancy

Y11 — yucmuii npuOymox;
BK — enacnuti kanimarn

B — uucma supyuxa 6io
peanizayii npooykyii;
Y11 — yucmuii npubymox

Inghopmauiiine 3a6e3neuennsn

Bapianm 1: po3paxyHox 30iticHI0EmMbCs Ha 0amy 36iMHOCHII

®.1: O3 (psx.1010)
®.2: B (ps11.2000)

®.1: BK (ps1.1495)
®.2: B (psa1.2000)

®.1: BB (psaa.1900)
@.2: TI (ps1.2090)

@.1: BK (ps1.1495)
@.2: Ul (ps11.2350)

®.2: B (ps1.2000),
UIT (ps1.2350)

Bapianm 2: po3paxyHok 30ilicHIOEMbCA HA Ne@Hy damy

Canb1o paxyHKiB:
B (pax.70); O3 (pax.10)

CanpJo paxyHkis: B
(pax.70);
BK (4 xiac)

Canbo paxyHKiB: -

Canp1o paxyHKiB:
UIl(pax.44); BK (4 xiac)

Canbo paxyHkis: B
(pax.70);
YIT ( pax.44)

Bapianm 3: po3paxyHox 30ilicCHIOEMbCA HA NPOSHO3HY 0aNLy

1. Ha ocrosi nianosux noKasHukie, ki oopmyomucs 6 01002cemax KOMnamii

2. Ha ocnosi susnauenns sminu 00 'ekmy 6 mMaubymubomy, wo nepedbayeno brooxcemamu

- npu 3011bUWeHHT YUCOT
supyuKu 6i0 peanizayii
AB
Koz.m = Koz+ o oe

A B — 3mina yucmoi
BUPYUKU 80 peanizayii;
- npu 3MIHI
CepeOHbOPIUHOT
8apmMOCmi OCHOGHUX
3aco00i6 :

Koz.m = Koz + ,
14THO:

oe TII O3 — memn
npupocmy CBO3

- npu 30inbUenHi Yucmoi
supyuKu 6i0 peanizayii
AB
Kpex.nm = Kpek + - oe
A B — 3mina uucmoi
sUpyuKU 810 peanizayiiy
- Npu 3MiHi cepeOHbOPIYHOT
8apmocmi aKkmugig:
Kperk.n = Kpek +
oe TIl Bk — memn
npupocmy cepeoHbopiuHol
8EUYUHU 6TIACHO20
kanimany

1+TNEH

- npu 3011bUIeHHI
npubYmKy 6i0 36UHAHOL
OisLIbHOCME 00

ONOOAMKYBAHHS
Kpan =HKpa+ ﬁ, oe

A B — 3mina npubymxy
610 36UHAUHOI OiANbHOCHI
00 ONOOAMKYBAHHSL,

- npu 3MIHI 6anrOMu
banaucy:

Kpao =HKpa+
oe TII B —

1+TOEE

- IPU HUCIO20 NPUOYMKY
Kpex.nm = Kpex + ﬂ, Oe

A B —3mina uucmozo
npuoymiy;

- NpuU 3MIHI 61ACHO20
Kanimany:

Kpex.n = Kpex +

oe TII Bx — memn
npUpoCcmy 61acHo020
Kanimany

1+THEs

- npu 30inbUeHHT YUCmoi
supyuKu 6i0 peanizayii
AB
Kpao.no = Kpag+ Y Oe
A B — 3mina uwucmoi
supyuKu 8i0 peanizayii;
- NpU 3MIHI YUCMO20
npuoymxy:
Kpa.o = Kpn +

1+TOyn’
oe TII YI1 — memn
NPUPOCHY YUCTO20
npubymxy




XapakTepucTuKa NOKa3HUKIB:

- Koe(iLi€HT 0OOPOTHOCTI aKTUBIB - B110Opakae MIBUIKICTb 000POTY CYKYITHOTO
KamiTaay Kopropaiii, ToOTO TMOKa3ye, CKUIbKM pa3iB 3a aHalli30BaHUN NepioA
BiJI0YBA€THCS MOBHUM UK BUPOOHUIITBA i1 00IT, 1110 IPUHOCUTH BIMOBIAHUNA €PEeKT
y BUIIISIAI TpuOyTKy, a00 CKUIBKH TPOIIOBUX OJMHHUIb Peaii3oBaHOI MPOAYKIIii
MpUHECTA KO’KHA OJIMHUIIS aKTUBIB,

- Koe(ilieHT 000pPOTHOCTI O0OOPOTHHX 3acCO0IB - XapaKTEepHU3ye BITHOIICHHS
BUPYYKHU (BaJIOBOTO JOXO/AY) BiJ peaiizalili npoaykilii, 0e3 ypaxyBaHHs IOJaTKy Ha
J0/IaHy BapTICTh Ta aKIIU3HOTO MOJATKY JI0 CyMHU 0OOPOTHHUX 3ac001B KOPHOpAIIii;

- KoediieHT 000pPOTHOCTI JeOITOPCHKOI 3a00pProBaHOCTI - IMOKAa3ye, CKIJIbKH
pasiB 3a pik 00EpHYJIHCS KOIITH, BKJIAJICHI B PO3PAXYHKH;

- Koe(ilieHT O00OPOTHOCTI  KPEAUTOPCHKOI  3a0O0pProBaHOCTI -  MOKa3ye
pO3IIKUPEHHS a00 3HIKEHHS KOMEPILIMHOTO KPEIUTY, HAJaHOTO MiANPUEMCTBY;

- KoedIlieHT 000POTHOCTI MaTeplaIbHUX 3aIaciB - BijoOpaxae ynucio 000pOTiB
TOBapHO-MaTeplalibHUX 3alaciB KOPHopallii 3a aHaJli30BaHUM MEPio/T;

- Koe(irieHT OO0OPOTHOCTI OCHOBHHMX 3acO0IB - TMOKa3ye eQeKTUBHICTh
BUKOPUCTAaHHSA OCHOBHUX 3aC001B KOpPIIOpAIii;

- Koe(iIlieHT OOOpPOTHOCTI BJIACHOIO KamiTaly - XapakTepu3ye e(PeKTHUBHICTDH
BUKOPHUCTAHHS BJIACHOTO KaIiTally KOPIOparlii;

- Koe(piIlieHT peHTa0ENbHOCTI aKTUBIB - XapaKTEepPU3yE pIBEHb NMPUOYTKY, IO
CTBOPIOETHCS BCIMa aKTMBAMM KOpIOpallii, 5Kl nepedyBaroTh y HOro BUKOPHCTAHHI
3T1IHO 3 OaJIaHCOM;

- KOe(DiIEHT pEeHTa0EeNbHOCTI BJIACHOIO KamiTaldly - XapakKTEpHU3ye pIBEHb
MpUOYTKOBOCTI BJACHOrO KamiTaldy, BKJIAJEHOrO B JaHE MiANPUEMCTBO, TOMY
HaOUTBIINKM 1HTEpEC MNPENCTaBIsE€ [JIs HAIBHUX 1 MOTEHLIMHUX BIIACHUKIB M
aKI[IOHEpIB 1 € OJHUM 3 OCHOBHHMX IIOKa3HHMKIB I1HBECTHUIIIHHOI MPUBAOIUBOCTI
KOpropatii, ToMy 110 MOro piBEHb MMOKAa3y€e BEPXHIO MEKY JIUBIACHIHUX BUILIAT;

- Koe(piIlieHT PEeHTA0eTBbHOCTI MISUIBHOCTI - BIHOIIEHHS YHUCTOTO NPUOYTKY
Kopropaiii 70 4YHCTOI BHUPYYKM BiJI peamzaiii mnpoaykiii (poOiT, mocmyr).
30UTbIIIEHHS ITHOTO MOKA3HUKA CBIYUTH PO 3pOCTaHHS €(hEeKTUBHOCTI TOCTIOAPCHKOT
JUSTBHOCT1 KOpIIOparlii, a 3MEHIIIEHHS HAaBIIaKH.

7.6.PiBHi ¢dinancoBoi 6e3nexu Kopnopauii

Bigznaunmo, 110 B mporieci aHaITUKY BUHHUKAE MOTpeda B KIJIbKICHOMY aHali3i
OKpEeMHUX IOKa3HUKIB, [0 B CYKYMHOCTI XapaKTepu3yBaTUMYTh BIANOBIIHUNA CTaH
¢biHaHCOBOT OE3MEKH.

KinbkicHa koMOiHaITisl TOKA3HUKIB, K1 XapaKTEpU3yIOTh Pi3HI PiBHI (PiHAHCOBOI
Oe3MeKu MMTPUEMCTB JIa€ MOXJIMBICTh BUBHAYNTH 0araToBapiaTUBHICTH OIIHKH PiBHS
(1HaHCOBOT O€3MEKH Ha OCHOBI aHaANI3y MOKa3HUKIB (DIHAHCOBOI'O CTaHY.

MoxuBe HacTynHe OaueHHs KOMOiHAIli BIAMOBITHUX MOKA3HUKIB:

- abcoymoTHO Oe3neyHuil piBeHb (DIHAHCOBOI Oe3meku: Bci 0€3 BUHATKY
MOKa3HUKHU ()IHAHCOBOTO CTaHy BIAMOBIJAIOTH MEXaM a0COIIOTHOI Oe3MeKH;

- Oe3neuHuii piBeHb PIHAHCOBOT OE3IEKH:

BapiaHT 1: BCi 0e3 BUHATKY MTOKa3HUKHW (DIHAHCOBOTO CTaHY BiMOBIIAIOTH MEXaM
Oe3nevHoro piBHA (piHAHCOBOI OE3MEKH;

BapiaHT 2. KUIbKICTh TOKa3HHUKIB aOCONIOTHOI O€3MEeKH OPIBHIOE KUIBKOCTI



MOKa3HHKIB YMOBHO 0€311€YHOr0 PiBHsI (PiHAHCOBOI OE3MEKH;

- YMOBHO Oe3neuHuii piBeHb (iHaHCOBOI OE3MEKH:

BapiaHT 1: Bci 0e3 BUHATKY IMOKa3HUKH (DIHAHCOBOTO CTaHy BIJNOBIIAIOTh MEXaM
YMOBHO-0€31e4YHOr0 piBHA (PiHAHCOBOI O€3MeKH;

BapiaHT 2: KUTbKICTh MOKAa3HUKIB ()IHAHCOBOTO CTaHy, K BIMOBIAAIOTh YMOBHO
Oe3rmeyHoMy piBHI € OUIBIIOI HIK CyMa ITOKa3HUKIB O€3MeYHOro Ta abCOFOTHO
OE3MEeYHOr0 PIBHS;

BapiaHT 3: OJWH 3 TOKa3HUKIB BIJAMOBIJIA€ KPU30BOMY PIiBHIO, a BCl IHIII
a0COJIFOTHO O€3MEUYHOMY;

- KpUTUYHUHN piBeHb (PiHAHCOBOI Oe3meKku: 2 1 OlIbllle MOKa3HUKa BIJMOBIIAIOThH
KpHU30BOMY PIBHIO (hJiHAHCOBOI O€3MEKH MiITPUEMCTB.



